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Q2 What should I do with my fax refund?

A" If you are getfing o refund this year you may want fo be coutious about
. how you spend it. Do you have an emergency fund? If not, use the

" your temptation fo spend it. At the end of the terfn you can renew and

refund fo establish one. If you won't need the money soon, you con
use your refund fo open a Share or IRA Cerfficate which offers higher
rates than ordinary savings accounts, more safety than other investment
options, ond the security of federal insurance. In most cases you are
not able to withdraw the money until the term ends, but it also fimifs

continue fo save. You may also want fo use your refund to pay down
debts, particularly high-ate credit cards. Or, now might be the fime fo
invest the refund in o vehicle. You con reduce the amount you finance,
and dealers are likely willing to offer you o good price. -
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What should | du to lower my Taxes and Profect my Assets? -

1. Taxe ffyou receive o 1099 ot the endu_lths year, the sole or transfer of certoin
nssets could frigger more fuxes.

2. Solution: Tax Deferred Annuifies, Qualified ond None Qualfied Plans,
Tradifional IRA, Roth IRA, Life Insurance and certin Tusts re greut mstrumms to ut
your faxes in half or more under our current laws.

3. Asset Taking: vaou hove cerfoin amount of ossefs, you cuuid become o

turget for legal acfion fo “Assets Toking.” If you have certain omount of Cash or Cash
Fquivalents, Home, Cars, Stocks, Bonds, etc or if you become disubled or enfer o
Nursing Home, your assets could become the Torget of “Asset Toking" h1r Creditors or
the Government.

4. Solution: Change the Title of the Assets or Ownership Rights, use Trusts, Tax
Deferred Annuifies or Corporate Designed Life Insurince Plans to profect your assets.
These Planning Strategies are not designed for Do it yourself”. Plense coll me {or )
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@2 As a business owner | mnunsie my prnﬁrnhnlzfy and tax

g A: Great question and. given foday’s economic challenges ";up'iml is.king”

liability through salary und distribufions. I've poid fax on
the earnings; why not distribute them for my personal use?
Why is it so:important to retain earnings and build ihe
capital base of the company?

in every industry, including banking. Maintaining a strong capital base

(retuined eornings) provides o cushion during economic and oyclical
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| Phillips -

Phil Phillips has
joined Patapsco
Bank as senior vice
president. Phillips -

- is also currently an

adjunct professor at
Towson University.

Owens

BankAnnapolis
has hired Gregory
R.Owens as a
vice president and
senior commercial

. real estate officer

in its commercial

real estate banking

division. Owens
previously served
as a vice president
with the Washing-
ton Savings Bank
of Bowie.

HEALTH CARE

Richter

Dr. Lauren Rich-
ter was promoted
to assistant medi-
ral Airartar Af tha

Barton

«ed Ellen L Barton
as vice president of
administrative servic-
es. She previously
served as intenm
chief administrative -
officer.

iAW

| Porter

Mary Porter has
joined Gordon,
Feinblatt, Roth-
man, Hoffberger

|_ as counsel in its
employee benefits
practice group.

Wilansky

Daniel P. Wilan-
sky, associate in -
‘the Baltimore office
of the law firm of
Ballard Spahr LLP,
has been elected to
the board .of direc-
tors of the Mary-

| land Youth Sym-

'| phony Orchestra.

- & Hollander LLC -

Lebow

mer chief operat-
ing officer Brad
Lebow as presi-
dent.

HONPREFITS

hman

James L. Flesh-

‘man I, a tax

accountant at
Gorfine, Schiller and
Gardyn PA, was
selected to join the

“inaugural class of

Business Volun-
teers Unlimited
Maryland’s Get-
ting Involved with
Volunteer Expe-
rience program.
Reznick Group

.audit manager

Karyn Heckman
was also selected
to participate in the

L Cair_n |

11K 1 acrncea in

Furlong

E. Gibson

Wilson

Gibson as fund-

| raising associate;
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